
 
 
 

Revision in Credit Ratings  
 
 
Sr. 
No. 
  

Name of the 
Listed Entity 

  

ISIN 
  

Immediate Previous Credit 
Rating 

Revised Credit Rating 

Credit  
Rating 

Date of  
Rating 

Credit 
Rating  
Agency 

Credit  
Rating 

Credit 
Rating  
Agency 

Date of  
Review 

Hyperlink of the press  
releases by the Credit rating Agency 

1 

Sammaan 
Finserve Limited INE244L07150 

Crisil 
AA/Watch 
Developing 

23-03-
2026 

Crisil Ratings 
Limited 

Crisil 
AA+/Stable 

Crisil Ratings 
Limited 09-04-

2026 

https://www.crisilratings.com/mnt/winshare/Ratin
gs/RatingList/RatingDocs/SammaanFinserveLimite

d_April%2009_%202026_RR_393428.html 
 

2 

Sammaan 
Finserve Limited 

INE244L07168 

Crisil 
AA/Watch 
Developing 

23-03-
2026 

Crisil Ratings 
Limited Crisil 

AA+/Stable 

Crisil Ratings 
Limited 

09-04-
2026 

https://www.crisilratings.com/mnt/winshare/Ratin
gs/RatingList/RatingDocs/SammaanFinserveLimite

d_April%2009_%202026_RR_393428.html 
 

3 

Sammaan 
Finserve Limited 

INE244L07176 

Crisil 
AA/Watch 
Developing 

23-03-
2026 

Crisil Ratings 
Limited Crisil 

AA+/Stable 

Crisil Ratings 
Limited 

09-04-
2026 

https://www.crisilratings.com/mnt/winshare/Ratin
gs/RatingList/RatingDocs/SammaanFinserveLimite

d_April%2009_%202026_RR_393428.html 
 

4 

Sammaan 
Finserve Limited 

INE244L07184 

Crisil 
AA/Watch 
Developing 

23-03-
2026 

Crisil Ratings 
Limited Crisil 

AA+/Stable 

Crisil Ratings 
Limited 

09-04-
2026 

https://www.crisilratings.com/mnt/winshare/Ratin
gs/RatingList/RatingDocs/SammaanFinserveLimite

d_April%2009_%202026_RR_393428.html 
 

5 

Sammaan 
Capital Limited INE148I08215 

Crisil 
AA/Watch 
Developing 

11-03-
2026 

Crisil Ratings 
Limited 

Crisil 
AA+/Stable 

Crisil Ratings 
Limited 

09-04-
2026 

https://www.crisilratings.com/mnt/winshare/Ratin
gs/RatingList/RatingDocs/SammaanCapitalLimite

d_April%2009_%202026_RR_393429.html 
 

6 

Sammaan 
Capital Limited INE148I08298 

Crisil 
AA/Watch 
Developing 

11-03-
2026 

Crisil Ratings 
Limited 

Crisil 
AA+/Stable 

Crisil Ratings 
Limited 

09-04-
2026 

https://www.crisilratings.com/mnt/winshare/Ratin
gs/RatingList/RatingDocs/SammaanCapitalLimite

d_April%2009_%202026_RR_393429.html 
 

https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SammaanFinserveLimited_April%2009_%202026_RR_393428.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SammaanFinserveLimited_April%2009_%202026_RR_393428.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SammaanFinserveLimited_April%2009_%202026_RR_393428.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SammaanFinserveLimited_April%2009_%202026_RR_393428.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SammaanFinserveLimited_April%2009_%202026_RR_393428.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SammaanFinserveLimited_April%2009_%202026_RR_393428.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SammaanFinserveLimited_April%2009_%202026_RR_393428.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SammaanFinserveLimited_April%2009_%202026_RR_393428.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SammaanFinserveLimited_April%2009_%202026_RR_393428.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SammaanFinserveLimited_April%2009_%202026_RR_393428.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SammaanFinserveLimited_April%2009_%202026_RR_393428.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SammaanFinserveLimited_April%2009_%202026_RR_393428.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SammaanCapitalLimited_April%2009_%202026_RR_393429.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SammaanCapitalLimited_April%2009_%202026_RR_393429.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SammaanCapitalLimited_April%2009_%202026_RR_393429.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SammaanCapitalLimited_April%2009_%202026_RR_393429.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SammaanCapitalLimited_April%2009_%202026_RR_393429.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SammaanCapitalLimited_April%2009_%202026_RR_393429.html


7 

Sammaan 
Capital Limited INE148I08306 

Crisil 
AA/Watch 
Developing 

11-03-
2026 

Crisil Ratings 
Limited 

Crisil 
AA+/Stable 

Crisil Ratings 
Limited 

09-04-
2026 

https://www.crisilratings.com/mnt/winshare/Ratin
gs/RatingList/RatingDocs/SammaanCapitalLimite

d_April%2009_%202026_RR_393429.html 
 

8 

Sammaan 
Capital Limited INE894F08087 

Crisil 
AA/Watch 
Developing 

11-03-
2026 

Crisil Ratings 
Limited 

Crisil 
AA+/Stable 

Crisil Ratings 
Limited 

09-04-
2026 

https://www.crisilratings.com/mnt/winshare/Ratin
gs/RatingList/RatingDocs/SammaanCapitalLimite

d_April%2009_%202026_RR_393429.html 
 

9 

Sammaan 
Capital Limited INE894F08103 

Crisil 
AA/Watch 
Developing 

11-03-
2026 

Crisil Ratings 
Limited 

Crisil 
AA+/Stable 

Crisil Ratings 
Limited 

09-04-
2026 

https://www.crisilratings.com/mnt/winshare/Ratin
gs/RatingList/RatingDocs/SammaanCapitalLimite

d_April%2009_%202026_RR_393429.html 
 

10 

Sammaan 
Capital Limited INE894F08111 

Crisil 
AA/Watch 
Developing 

11-03-
2026 

Crisil Ratings 
Limited 

Crisil 
AA+/Stable 

Crisil Ratings 
Limited 

09-04-
2026 

https://www.crisilratings.com/mnt/winshare/Ratin
gs/RatingList/RatingDocs/SammaanCapitalLimite

d_April%2009_%202026_RR_393429.html 
 

11 

Sammaan 
Capital Limited INE894F08137 

Crisil 
AA/Watch 
Developing 

11-03-
2026 

Crisil Ratings 
Limited 

Crisil 
AA+/Stable 

Crisil Ratings 
Limited 

09-04-
2026 

https://www.crisilratings.com/mnt/winshare/Ratin
gs/RatingList/RatingDocs/SammaanCapitalLimite

d_April%2009_%202026_RR_393429.html 
 

12 

Shriram Finance 
Limited INE721A07LD1 

Crisil 
AA+/Watch 

Positive 

28-01-
2026 

Crisil Ratings 
Limited 

Crisil 
AAA/Stable 

Crisil Ratings 
Limited 

09-04-
2026 

https://www.crisilratings.com/mnt/winshare/Ratin
gs/RatingList/RatingDocs/ShriramFinanceLimited_

April%2009_%202026_RR_393407.html 
 

13 

Shriram Finance 
Limited INE721A07KE1 

Crisil 
AA+/Watch 

Positive 

28-01-
2026 

Crisil Ratings 
Limited 

Crisil 
AAA/Stable 

Crisil Ratings 
Limited 

09-04-
2026 

https://www.crisilratings.com/mnt/winshare/Ratin
gs/RatingList/RatingDocs/ShriramFinanceLimited_

April%2009_%202026_RR_393407.html 

14 

Shriram Finance 
Limited INE721A07KD3 

Crisil 
AA+/Watch 

Positive 

28-01-
2026 

Crisil Ratings 
Limited 

Crisil 
AAA/Stable 

Crisil Ratings 
Limited 

09-04-
2026 

https://www.crisilratings.com/mnt/winshare/Ratin
gs/RatingList/RatingDocs/ShriramFinanceLimited_

April%2009_%202026_RR_393407.html 

15 

Shriram Finance 
Limited INE721A07LD1 

IND 
AA+/Positive 17-02 

2026 

India Ratings 
and Research IND 

AAA/Stabl e 

India Ratings 
and 

Research 
10-04- 
2026 

https://www.indiaratings.co.in/pressrelease/82619 

 

16 

Shriram Finance 
Limited INE721A07KE1 

IND 
AA+/Positive 17-02 

2026 

India Ratings 
and Research IND 

AAA/Stabl e 

India Ratings 
and 

Research 
10-04- 
2026 

https://www.indiaratings.co.in/pressrelease/82619 

 

https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SammaanCapitalLimited_April%2009_%202026_RR_393429.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SammaanCapitalLimited_April%2009_%202026_RR_393429.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SammaanCapitalLimited_April%2009_%202026_RR_393429.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SammaanCapitalLimited_April%2009_%202026_RR_393429.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SammaanCapitalLimited_April%2009_%202026_RR_393429.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SammaanCapitalLimited_April%2009_%202026_RR_393429.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SammaanCapitalLimited_April%2009_%202026_RR_393429.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SammaanCapitalLimited_April%2009_%202026_RR_393429.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SammaanCapitalLimited_April%2009_%202026_RR_393429.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SammaanCapitalLimited_April%2009_%202026_RR_393429.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SammaanCapitalLimited_April%2009_%202026_RR_393429.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SammaanCapitalLimited_April%2009_%202026_RR_393429.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SammaanCapitalLimited_April%2009_%202026_RR_393429.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SammaanCapitalLimited_April%2009_%202026_RR_393429.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SammaanCapitalLimited_April%2009_%202026_RR_393429.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/ShriramFinanceLimited_April%2009_%202026_RR_393407.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/ShriramFinanceLimited_April%2009_%202026_RR_393407.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/ShriramFinanceLimited_April%2009_%202026_RR_393407.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/ShriramFinanceLimited_April%2009_%202026_RR_393407.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/ShriramFinanceLimited_April%2009_%202026_RR_393407.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/ShriramFinanceLimited_April%2009_%202026_RR_393407.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/ShriramFinanceLimited_April%2009_%202026_RR_393407.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/ShriramFinanceLimited_April%2009_%202026_RR_393407.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/ShriramFinanceLimited_April%2009_%202026_RR_393407.html
https://www.indiaratings.co.in/pressrelease/82619
https://www.indiaratings.co.in/pressrelease/82619


17 

Shriram Finance 
Limited INE721A07KD3 

IND 
AA+/Positive 17-02 

2026 

India Ratings 
and Research IND 

AAA/Stabl e 

India Ratings 
and 

Research 
10-04- 
2026 

https://www.indiaratings.co.in/pressrelease/82619 

 

18 

Solar Industries 
India Limited INE343H08024 Crisil 

AA+/Stable 
24-04-
2025 

Crisil Ratings 
Limited 

Crisil 
AA+/Positive 

Crisil Ratings 
Limited 

23-04-
2026 

https://www.crisilratings.com/mnt/winshare/Ratin
gs/RatingList/RatingDocs/SolarIndustriesIndiaLimit

ed_April%2023_%202026_RR_393359.html 
 
 

 
 
 
Place: Mumbai  
 

 

 

https://www.indiaratings.co.in/pressrelease/82619
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SolarIndustriesIndiaLimited_April%2023_%202026_RR_393359.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SolarIndustriesIndiaLimited_April%2023_%202026_RR_393359.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SolarIndustriesIndiaLimited_April%2023_%202026_RR_393359.html

